Harshal Doshi & Associates
Chartered Accountants

Limited Review Report

To the Board of Directors of Gratex Industries Limited

I have reviewed the accompanying statement of Unaudited Standalone Ind-AS Financial
Results of M/s. Gratex Industries Limited (“the Company”) for the quarter and half year
ended 30% September, 2024, together with the notes thereon attached herewith (“the
Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016.

I conducted my review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that I plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement.

performed an audit and accordingly I do not eéxpress an audit opinion.
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