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Date: 30'I'May, 2024

To,

Listing Department,

BSE Limited,

Pliiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400D01,

Maharashtra, India.

ScrÎp Code: 526751 - Gratex Industries Limited

:0 t e f he ar Meetn

Dear Sir/ Madam,

Incontinuation to our letter dated 2lStMay, 2024 and pursuant totheprovisions

of Regulations 30 and 33 of the Securities and Exchange Board ofIndia (Listing

Obligafions and Disclosure Requirements) Regulations, 2015, we would like to

inform you Lhat the Board ofDirectorsoI the Company atits Meeting held today

i.e. Thursday, 30* May, 2024:

1. Considered and approved the Standalone Audited Financial Statements

for the quarter / year ended 31* March 2024 which are enclosed

herewith along with the Auditors' Report on the Standalone Financial

Statements.

Further, we would like to inform you that M/s. Jayesh R Shah& Co.,

Chartered Accountants (Firm Registration No.: 1041B2W), theStatutory

Auditors have issued Audit Reports with unmodified opinion on the

Standalone Audited Financial Results for the quarter and financial year

ended3 1" March, 2024.

2. Approved the appointment nf M/s JC& Associates, Practicing Company

Secretary having Certificate cf Practice No.: 12162; as the Secretarial

Auditor of the Company under Secfion 204 of the Companies Act, 2013,

forthe Financial Year 2024-25.

The required details in relation to appointment of Secretarial Auditor

pursuant to the provisions of the Securities and Exchange Board ofIndia
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Gratex Industries Ltd.

(Listing Obligations and Disclosure Requirements) Regulations, 2015

read with SEBI Circular No.: SE0l/HO/CFD/CFD-PoD-1/P/ClR/2023/123

dated 13' July, 2023 areannexed herewith as an Annexure - A.

3, Approved theappointment ofMrs. Sujata Hodge asthelnternal Auditor of

the Company forUieFinancial Year 2024-2S.

The required details in relation to appointment of lnternal Auditor

pursuant tothe provisions of the Securities and Exchange Board ofIndia

(Listing Obligations and Disclosure ilequirements) Regulations, 2015

read with SEBI Circular No.: SEBI/H0/CFD/CFD-PoD-1/P/CIR/2023/123

dated 131h July, 2023 areannexed herewith aS an Annexure - B.

The Standalone Audited Financial Results can also be accessed atthe Company's

website atwww a\x c .

The Meeting ofthe Board ofDirectors commenced at01:00 p.m. and concluded

at04:00 p.m.

We request you totake the above on record,

thanking You,

Yours Faithfully,
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Gratex Industries Ltd.
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Information as requlred under Regulatluti 30 - PartA of ParaA ofSc *edule *

the Securities and Exchange Ooaid of India (LI.stlng Ohllg«ti•»sand Disclosure

Requirements) Regulations, 2015 reati wltli SEBI Cli culai’ No.: SEIJI/HO/CI'D/CFD-

PoD-1/P/CIR/2023/123 dated 13'' July, 2023:

Particulars

Reason forchange vlz. appointment,

Date ofAppointment /-Gessation

Term ofappointment

BriefProfile

M/s |CA Associates, Practicing Cumpany

Secretary having Ccrtlficate of PraCtlCO

No.: J 2t62 aypninted as the Secretarial

Auditor of the Company /crthefinancial

yc’2F 2024-25.

Ill/s ]C & /tssoclatcs, Practiclng Company

Secretary having Certificate of Practice

No.: 1Z162 appointed a5 Ehe Secretarial

Auditor of the Company forthefinancial

year 2024-25.

At the Board Meeting held on 30’› May,

2024.

Appointed to carry out Sccretarial Audit

under Section 204 of the Companies Act,

201Z forthefinancial year 2024-Z5.

They area Firm Df Company 5ecretaries

who are well versed with Company Law

and more particularly in the following

areas:

Secretarial work, Maintenance of

Secretarial Boolts and Records, Filing of

Returns with R0c, Conducting Board

Meetings, AGM, EOGM andother Statutory

Meetings, Legal Assistance& Liasoning, All

Compliances under Company Law, Stock

Exchange Compliance, SEBI Compliance,

Petitions with NCLT andRegional Director,

Incorporations, Closure of Companies, Due

Diligence under the Companies Act, 2013,

All ROC / Regional Director related

approvals etc. ,

.. _
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disclosure of relationships between NotApplicable

directors (in case of appointment ofa

director)
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Gratex Industries Ltd.

Annexure-B

Information as required under Regulation 30 - PartA of Para A ofSchedule Ill of

the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requlrements) Regulations, 2015 read with SEBI Circular No.: SEBI/HO/CFD/CFD-

PoD-1/P/CIR/2023/123 dated 13°' July, 2023:

Particulars

Reason forchange viz. appointment,

Date ofAppointment

Term ofappointment

BriefProfile

Disclosure of relationships between

directors (in case of appointment ofa

director)

Mrs. Sujata Hodge appointed as the

Internal Au ditor of the Company forthe

financial year 2024-25.

Mr's. Sujata Hodge appointed as the

Internal Auditor of the Company forthe

financial year 2024-Z5.

At the Board Meeting held on 30a May,

2024.

Appointed to carry out Internal Audit

under Section 138 of the Companies Act,

2013 forthefinancial year2 024-2S.

Mrs. Sujata Milind I Iodge is an

accomplished finance professional with

expertise in finance, accounting, and

auditing. She holdsa Master's degree in

Commerce and has been serving as the

Internal Auditor at Gratex Industries

Limited since 2019. Additionally, she has

been contributing to Marshalls Enterprise

India Private Limited as an Assistant

Accounts Manager forthe past Seventeen

Years.

Not Applicable
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GRATEXI IDUSTRJES LJMfTEO
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sT1T MENTOF AUDITED (STMOALONE) FINMCIAL RESULTS FOR THE QUARTERMD YEAR ENDED MARCH 31,2024

Total Income

Expenses

a Cosl oFnratarlals consumed

b.Purchases ofstock4n-Uade

c ChangoB Ininventoriea of fi niGl od goods, work-In-grognass and stock-In -tra dc

d Employees benefit expense

e. Flnance œsts

f DeprerJałion t4egfntion anr1 amnrłisalione xgense

g.Other Expenses

1 Professional Fees

2 QtherExpenses

Total other expenses

Total expenses

TotøI ProfitI Loss before øyeepŁlonøl Items and tap

Tot,lProfl1ÀLossbefocr€a,

Tnccxpcn*e

Pnor year Tax Adjustmonl

Deferred tax

10 ToraI tax expenses

Netmovement in regulatory deferral account balances related to profit or lass

11 snõ the related deferred tax movement

12 *ctProfitł Less íorthtpuHod tram continuing eporstions

13 ProfiI I Loss kom discontinued operaüons before tar

14 TaX expense ofdíscon'inuød opera)lons

15 Net Profit/ Loss from discontÏnued operatl on agør tap

Share ofProfil/ Loss ofassociates and joint ventures scœunled forusing

17 TołaT Profll/ Logs forpedod

Oiher comprehensive incorrle net of laxes

18 Total comprehensive Income netoftaxes

1g Total RrofitI Loss. aMbutabla to

Profit/ Loss, ato1butable to owners o/parent

Totai Profit/ Loss, attnbvtab1e to non-conitd Cng rnteresŁs

Total Com rehenslve Income fortha eJod Attńbutable to

Compreh•_nsive Income for the period altributabla fa owrurs ofparenl

1 otal Comprehensive inœmeforne penod agnbutable to ovmers ofparenE

non-œntrolllng Interests

Pøld-up Equip Share Càpûal

Facevaue ofeQu!gshaneœpi|al

DesüsofdebCsecuñčes

Face value of debt securitles

DebenMra redemptlonr eservo

24 Earnings ger share

ț. Namings perøqulțy share forronŁlnulng operations

Basle earnings (loss) per share from conbnuing operations

Diluted eamlngs (loss) per shar• from co•d^8!'›g ope^adons

ii. Earnings per equity sharø rordlscDnflnued operafions

Bas+c earnings (loss) per Shara from discontnuad op•rat ons

OTluted earnings (loss) per share from discDntinvsd ooerations

III. Earnings per equlzy share

Øasic eamjngs (lassj per share ßom condnulng and dlBconúnuad oparalfons

E›i1utad earnings (loss) per share from continuing and disœntinued operations

25 Deüt equlły rauo

1 Months e\yded

93.71

g3.71

5389

(25,04

3ZÆZ

.]2g

4 29

2309

89.27

1 .55

020

(0 79)

1,4g

3Jg

(1.92)

1.56

3 03 JB

10.00

*6.8Æ

0.IZ

0.t2

0.f2

0.12

ouwTcR ENoEo

Corre>pondlng Precedlng3

û üonths enflefl luontńs endoó

31.03J023 31.12.2013

(Audled) (Unaudłted)

101 94

1 D1.94

71.3S

à 4n

23.73

96.66

5J8

09]

(0.72)

(07g

(¢øØ)

5.s7

1.41

7J8

3B3JB

1000

37.M

0.19

D.19

0.19

0.19

10d.63

41.79

1.SP

33-53

0 39

3.úS

0.05

10 95

2D00

101.70

2.93

073

2.20

2.2D

30348

10.00

0.07

0.07

0.07

Rs.in Iac•

YEAREnoEo

ł2Months anded 12 /d=n.*ha •r'8•8

(Auüned) (Audhod)

399 37

3g9 7

178 62

(20 33

12443

1 08

13 22

86 52

90.01

387.03

12W

1 53

0.20

(0 7g

2.94

9.40

(1 92)

748

J03J£

0 â1

0.31

0.31

ÆZS89

010

NZS.99

20'ł 06

112 77

126

1Z51

3.71

86 52

90.23

403.46

22.53

5 25

(0 72

(0 78

3.75

1ã.7B

18.76

1 41

20 19

10.00

37.S4

0.6Z

D.62

0.62
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28 DlaCasure ofitolas on fInanc1¥I restJlts

1. Th• a\save Audited Financial rmuhs fi›ave baen raviewad by the Aud‹t Committee and approved by theBoard ofOlrectors at tlielr meetings hakl on

*^-BS-10Z4. Tha raaults haso Leon xub)ectad to Audll Report oftho Statutory Audltora oJ the Company,

* Flgu^as forI.hap evlous periods leave baen regrouped, wharevernaceasary to maka them comparable wlth current pertod.

*• *^* *omo•^y!s *ngeged pdmerlly Inbuslnu* ofwallpaper4 Fumlslalng ProdurLs and accordingly there era no soperale raportabla segmentse p•rk'd.

AS 10B d ••IIng wlth Segment RrporlJng.

’- ”* 8•*e ^^^ home beef prepared In eccofdanre with tha Coinpanlee (¥'›dlan Accountlng 6tandards) Rules, 2016 and AS] prescd*ed unda• sectIo 8̂

of the Companlm Ac1, 2013.

5. ho *!g-• f°rquarter •nd•d 3tst Marcl›, 2024 and3j etMarch, 2023, areu a balancing figures boMeefl audi eg figures In ra>pect of the full flnanclel ye••

and th• published re•r to date figures upto thethird eMrter oftherespective fl nanclal year.

Date 30.0s.t0t For GRAzEX IrlOU5TRiEs LlUtTEo

“H . Kdran 'hmm “” “”” " “ ” ” “

Namglng Director

DII.0011/16¥
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STATEMENT OF ASSETS ANB LIABILITIES

(Audited)

Particulars

ASSETS

Non-current assets

Property, Plant and Equipment

Capital Worl‹ In Progress

Investment Property

Goodwill

Other Intangible Assets

Intangible AsseLs under Development

Biological Assets Other than Bearer Plants

Investments accounted using Equity method

Non-Current Financial Assets

Non Current Investments

Trade Recievables Non-Current

Loans Non-Current

Other Non- Current Financial Assets

Total Non-Current Financial Assets

Deferred Tax Assets(Net)

Other Non-Current Assets

Total Non-Current Assets

Current Assets

Inventories

Current Financial Assets

Current Investments

Trade Recievables, Current

Cash and Cash Equivalents

Bank Balance other than Cash and Cash Equivalents

Loans& Advances - Current

Other Current Financial Assets

Total Current Financial Assets

Current Tax Assets(Net)

Other Current Assets

Total Current Assets

Non-Current Assets as classified for Sale

Regulatory deferral account debit balances and related deferred tax assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Equity attributable to ownerofparent

Equity Share Capital

Other Equity

(Rs in Lakhs)

31.03.2024 31.03.2D23

Audited Audited

102.59

32.07

32.07

3.67

138.33

t01.61

73.85

0.63

3.87

78.35

3.60

283.56

421.89

303.48

46.94

107.86

31.84

31.84

2.77

142.47

173.46

89.89

0.60

0.82

91.31

5.12

269.89

412.36

303.4B

37.54
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Total Equity attributable to owner ofparent

Non-Controlling (nterest

Total Equity

LIABILITIES

Non -Current Uabilities

Non-Current Financial Liabilities

Borrowings Non-Current

Tradepayables Non-Current

Other Non-Current Finaclal Liabilities

Total Non-Current Financial Uabilities

ProVÎSODS, Non-Current

Deferred Tax LiabiIities(Net)

Deferred Government GranLs, Non-Current

Other Non-Current Liabilities

Total Non-Current Liabilitles

Current Liabilities

Current Financial liabilities

Borrowings Current

Trade Payables, Current

Other Current Financial Liabilities

Total Current Financial Liabilities

Other current IiaMlities

Provisons, Current

Current Tax Liabilities

Deferred Government Grants, Current

Total Current Liabilitles

Liablllties directly associated with assets in dlsposal group classified as held for

sale

Regulatory Deferral Account credit balances and related deferred tax liability

TOTAL LIABILITIES

Date 30.05.2024

Place: hgumbai " "” ”

TOTAL EQUITYAND LIABILITIES

For GRATE INDUSTRIES LIMITED

Mr. aran Sharma

Managlng Dlrector

DII: 00117188

350.42

350.42

5.45

8.Z7

2.29

16.01

3.03

30.07

13.04

5.79

3.S3

55.46

71.47

421.89

341.02

341.02

0.3J

9.89

2.18

12.38

5.45

36.07

9.68

2.51

5.25

58.96

71.34

412.36
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GRATEX INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR EFIDED MARCH31,2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

Deprecia\Ion and amorasation

Other Comprehensive Income

Interest income

Interest and finance charges

Operating profit before working capital changes

Ad|Mstments for:

(Increase)/ Decrease In loans and advances

(Increase)/ Decrease in inventories

(Increase)/ Decrease in trade receivables

(Increase)/ Decrease In others-Deposits

(Increase)/ Decrease In others Gurrent Assets

IncreaseI (Decrease) in trade payables

Increase/ (Decrease) in provisions

Increase/ (Decrease) in ofhar current llabillties

Increase/ (Decrease) in Deferred Tax

Increase/(Decrease) in tax liabilities

Increase/(Decrease) in other »on current liabilities

Cash generated from operations

Taxes paid (net of refunds)

Net cash generated from operating activities

B. CASH FLOW FROfZ INVESTING AOTMTIES

Purchase oftangible/intangible assets

Interest received

Movement in tern deposit with bank (nat)

Net cash (used In) Investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Borrowing

Interest paid

Dlvldend pald

Dividend distribution tax pald

Net cash (used In) flnanclng actlvltJas

Net Increase In cash and cash equivalents (A*B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents atthe end of the year

Cash and cash equlValents comprise:

Cash on hand

Balances with banks

Demand deposits (less than3 months maturity)

Year Ended

March 31,2024

12,33.828.59

13,22,420.00

(1,91,824.00)

517,00

1,07,990 14

24,72,931.73

(3,04,857.00)

(28,14,766.00)

4 6,a,ssz.oo

(23,900.00)

1,51,722.00

(5,99,322.60)

1,65,813.00

3,35,633.91

(79,102.00)

(1,72,000.00)

7,36,736.04

1,01.691.00

6,35,045.04

(7,95,557.00)

(517.00)

(7,96,074.00)

2,71,775.00

(1,07,990.14)

1,63,784.B6

2,755.90

60,157.34

62,913.24

33,540.00

29,37324

Year Ended

March 31,2023

22,52,992.24

12,50,957.00

1,40,558.00

9,177.00

1.26,248.78

37,79,933.02

4,81,193.19

(14,71,036.00)

(10,56,367.40)

(20,100.00)

(1,99,654.00)

1 D,25,756.60

(3,28,1 f?3.00)

8,69,492,15

(78,611 00)

1,25,000.DO

31,27,453.56

5,21,002.00

26,06,451.56

(19,01,606.00)

(9,177 00)

(19,10,783.00)

(5,74,810.00)

(1,26,248.78)

(7,01,058.70)

(5,390.22)

65,546.56

60,1ST.34

4,490.00

55,667.34

Total 62,913.24 60,1S7.34

Note: The above cash flow statement has been prepared Mnder "Indirect Method™ specified in Ind AS 7 on "Cash Flow Statements".

In terms ofour report of even date

Place: Mumbai

Dale: 30.05.2024

For Gratex Industries Limited

ran Shama

/,anaging

DIN.:00117188
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INDEPENDENT AUDITOR'S REPORT

vO THE BoAnDoFDIRECTORS OF GRATEXINDUSTRIES LIMITED

Report on theAudit oftheStandalone Financial Results

We have audited the accompanying standalone quarterly financial results of Gratex Industries Limited ("the

Company") forthequarter ended March 31,2024 and theyear to date results for the period from April 01,2023

to March 31,2024, attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:

are presented in accordance with therequirements of Regulation 33 of the Listing Regulations in this regard;

and

ii. givea true and fair view in conformity with the recognition and measurement principles laid down in

Indian Accounting Standard, prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with

relevant rules issued thereunder, and other accounting principles generally accepted in India of the net

profit and other comprehensive income and other financial information for the quarter ended March 31,

2024 aswell as the year to date results for the period from April 01,2023 toMarch31,2024.

Basis for Opinion

We conducted our audit in accordance with theStandards on Auditing (SAs) specified under section 143(10) of

the Act. Our responsibilities under those Standards arefurther described in the Auditor's Responsibilitiesfor the

Audif oftheStandalone Financial Results section of our report. We are independent oftheCompany inaccordance

with theCode ofEthics issued by the Institute of Chartered Accountants of India ("the ICAI") together with the

ethical requirements that are relevant to our audit of the Statement under theprovisions of the Act and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to providea basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as year to date standalone financial results have been prepared on the

basis of the interim financial statements. The Company's Board ofDirectors are responsible for the preparation

of these financial results that givea true and fair view ofthenetprofit and other comprehensive income and

other financial information in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34,’Interim Financial Reporting’ prescribed under Section 133 of the Act read with

relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with theprovisions of the Act for safeguarding of the assets of the Company

and forpreventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that were operating effectively for

ensuring theaccuracy and completeness oftheaccounting records, relevant to the preparation and presentation

of the standalone financial results that givea true and fair view and arefree from material misstatement.

whether due tofraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the

Company's ability to continue asa going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board ofDirectors either intends to liquidate the

Company ortocease operatioris, or has no realistic alternative but to do so.

The Board ofDirectors are also responsible foroverseeing the Company's financial reporting process.



Jayesh B. £hafz ›âéVFSH B. S?£AH &cCO.

B.Com, ICT CRortere‹f Accoxnhnts

Auditor's Responsibilities for the Audit oftheStandalone Financial Results

Our objectives are to obtain reasonable assurance about whether thestandalone financial results asa whole are

free from material misstatement, whether due tofraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance isa high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detecta material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected toinfluence the economic decisions of users taken on thebasis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout theaudit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to providea basis for our opinion. The risk of not detectinga materia‘

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not forthe purpose ofexpressing an opinion on the effectiveness of

the Company's internal control.

• Evaluate the appropriateness of accounting policies used and thereasonableness o1 accounting estimates

and related disclosures madebytheBoard ofDirectors.

• Conclude on theappropriateness of the Board ofDirectors' use of the going concern basis of accounting and,

based on the audit evidence obtained, whethera material uncertainty exists related to events or conditions

that may cast significant doubt on theCompany's ability to continue asa going concern. If we concluile that

a material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our opiriion.

Our conclusions are based on theaudit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company tocease to continue asa going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether thestandalone financial results represent the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit arrd significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance witha statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought tobear on our independence, and where applicable, related safeguards.

Other Matter

Attention is drawn tothefact that the figures for the quarter ended March 31,2024 as reported in these

standalone financial results are the balancing figures between audited figures in respect of the year ended on

March 31,2024 and the published year to date figures up to the end of the third quarter of the financial year.

Also, the figures up to the end of the third quarter had only been reviewed and were notsubjected to audit.

Chartered Accountants

Firm Regn. No.
k .

J e Wah

Pre rietor

104182W

0 386/

UDIN: 24033864BKEYHQ5122

{u›est),
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INDEPENDENT AUDITOR'S REPORT

TotheMembers ofGratex Industries Limited

Report on the Audit of the Standalone Financial Statements

2.Opinion

We have audited the standalone financial statements of Gratex Industries Limited (“the Company”), which comprise th*.

balance sheet as at 31st March 2024, and the statement of Profit and Loss, statement of changes in equity and statement

of cash flows forthe year then ended, and notes to the financial statements, includinga summary ofsignificant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone

financial statements give the information required by the Act in the manner so required and givea true and fair view in

conformity with the Ind AS and other accounting principles generally accepted in India, of the state of affairs of the

Company asatMarch 31,2024, and profit, total comprehensive income, changes in equity and its cash flows for the year

ended on that date.

2. Basis forOpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for

the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the

Code ofEthics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and theRules there

under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis forour opinion

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the

financial statements of the current period This matter is addressed in the context of our audit of the financial statements as

a whole, and in forming our opinion thereon, and we do not providea separate opinion on this matter; There are no matter

to be reported under this head.

4. Emphasis ofMatters

a. As per note no.25 ofthe accounts “Revenue from operations” 99.40% ofrevenue is from related party transactions

only. The pricing policy is determined keeping “Arm's length price” considerations in mind by themanagement. Considering

the criteria provided by the management todecide the pricing policy, we feel that the pricing policy adopted by the

management is justifiable.

Our opinion is not modified in respect of the above matters.

5. Management's Responsibility forthe Standalone Financial Statements

The Company's Board ofDirectors is responsible forthe matters stated in section 134(5) of the Companies Act, 2013 (“the

Act”) with respect to the preparation of these standalone financial statements that givea true and fair view ofthe financial

position, financial performance, changes in equity and cash flows of the Company in accordance with the accounting

principles generally accepted in India, including the accounting Standards specified under section 133 of the Act. This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company andforpreventing and detecting frauds and other irregularities; selection and

application of appropriate implementation and maintenance of accounting policies; making judgments and estimates that

are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and are free from material

misstatement, whether due tofraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue asp

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless management either intends to liquidate the Company ortocease operations, or has no realistic alternative but to do

So.

Those Board ofDirectors are also responsible foroverseeing the Company's financial reporting process.
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6.Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due tofraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance isa high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detecta material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

8. Other Matter

l-here are no any matters which require to be reported under this head.

9. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of

sub-section (1 l) of section 143 of the Companies Act, 2013, we give in the “Annexure B”a statement on the matters specified in

paragraphs3 and4 of the Order, to the extent applicable. ’

Audit Trail (Edit Log)

Based on ourexamination, the company, has used tally accounting software for maintaining its books ofaccount which

hasa feature of recording audit trail (edit log) facility except in respect of maintenance of fixed asset records and

Inventory records which ismaintained on excel and Anmol software wherein they did not have tf›e audit trail

feafz/re enabled. Further, the audit trail facility has been operating throughout the year for all relevant transactions

recorded in the software. Further, during the course of our audit we did not come across any instance of audit trail feature

being tampered with.

10. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which tothe best of our knowledge and belief were

necessary forthe purposes ofour audit.

(b) In our opinion, proper books ofaccount as required by law have been kept by the Company sofaras it appears from

our examination ofthose books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in

agreement with the books ofaccount.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under

Section 133 of the Act, read with Rule7 ofthe Companies (Accounts) Rules, 2014.

(e)On the basis of the written representations received from the directors as on 31st March, 2024 taken on record by the

Board of Directors, none ofthedirectors is disqualified as on 31st March, 2024 from being appointed asa director in terms

ofSection 164 (2)of the Act.

(f) With respect to the adequacy oftheinternal financial controls over financial reporting of the Company andtheoperating

effectiveness of such controls, refer to our separate Report in “Annexure A”.

(g)With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companie*›

(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given

to us:

i. The Company does nothave any pending litigations which would impact its financial position;

ii. the Company didnothave any long-term contracts including derivative contracts for which there were any

material foreseeable losses.

iii• There has been no delay in transferring amounts, required to be transferred, to the Investor Education and

Protection Fund by theCompany

ForJayeshR Shah& Co.

Firm's Registration No.104182W

Jayesh Shah

Proprietor

Membership No. 033864

Place: Mumbai

Date: 30.05.2024

UDIN: 24022864BKEYHP1335
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Annexure-A totheIndependent Auditors Report.

Referred to in paragraph 9(f) of the Independent Auditors' Report ofeven

on theIndAS financial statements forthe year ended March 31,2024

JAVESHA.SHAH& CO.

Chartered Pccoantzcnts

date to the members ofGratex lndustries Limited

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-section3 of Section 143

of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of Gratex Industries Limited (“the

Company”) as ofMarch 31,2024 in conjunction with our audit of the Ind AS financial statements of the Company

fortheyear ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial controls based on

“the internal control over financial reporting criteria established by the Company considering the essential

components ofinternal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India (ICAI)”. These responsibilities include the

design, implementation and maintenance ofadequate internal financial controls that were operating effectively for

ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of

theaccounting records, and the timely preparation of reliable financial information, as required under theAct.

Auditors' Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing deemed tobe prescribed

under section 143(10) of the Act to the extent applicable to an audit of internal financial control, both applicable to

an audit of internal financial control and both issued by ICAI. Those Standards and the Guidance Note require that

I comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls

over financial reporting included obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design and operating

effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the Ind AS financial statements,

whether due tofraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our audit

opinion on the Company's internal financial controls system over financial reporting.

Meaning ofInternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

ąssurance regarding the reliability of financial reporting and the preparation of lnd AS financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal financial

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2)provide reasonable assurance that transactions are recorded as necessary to permit preparation Of

Ind AS financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company arebeing made only in accordance with authorizations of management and directors

ot the company; and (3)provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use or disposition of the company's assets that could havea material effect on the lnd AS financial

statements.
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Annexure-A totheIndependent Auditors Report. (Contd.)

Referred to in paragraph 9(f) of the Independent Auditors' Report ofeven date to the members ofGratex Industries Limited

on the Ind AS financial statements forthe year ended March 31,2024

Inherent Limitations of Internal Financial Controls Over Financial Reporting

6. Because ofthe inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur

and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because ofchanges in conditions, or that the degree ofcompliance with the policies or procedures may

deteriorate. “

Opinion

7. In our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at

March 31, 2024, based on the internal control over financial reporting criteria established by the Company

commensurate with the size of the company and nature of its business considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued

by the Institute of Charte.red Accountants of India.

For Jayesh R. Shah& Co

Chartered Accountants

Firm Registration No. 104182W

M. UO.

133964
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Annexure-B totheIndependent Auditors Report.

Referred to in paragraph (8)ofthe Independent Auditors Report of even date tothe members ofGratex Industries Limited

on the Ind AS financial statements forthe year ended March 31,2024

(i) (a) (A) We have verified the records of the Company, in our opinion, the Company hasmaintained proper records

showing full particulars including quantitative details and situation of Property, Plant and Equipment.

(B)The Company does nothave any intangible assets hence no records require.

(b) The management explained that Property, plant and equipments are physically verified by the management

once ina year, In our opinion considering the size of the company it is justifiable. No material discrepancies were

noticed on such verifications.

(c) According to information and explanation given to us and on the basis of our examination of the records of the

Company, we areoftheopinion that the title deeds of all the immovable properties (other than properties where

thecompany is the lessee and the lease agreements are duly executed in favour of the lessee and self constructed

properties) disclosed in the financial statements are held in the name ofthecompany;

(d)AS per the information furnished and verification of the records the company has notrevalued its Property,

Plant and Equipment (including Right of Use assets) or intangible assets or both during the year;

(e) As per the information provided by the management and from verification of the records, in our opinion no

proceedings have been initiated or are pending against the company forholding any benami property under the

Benami Transactions (Prohibition) Act, 1988 (45of1988) and rules made there under, if so, whether the company

hasappropriately disclosed the details in its financial statements;

(ii) (a) As per information furnished, the physical verification of inventory is conducted once in a year by the

management and, in our opinion, the coverage and procedure of such verification by the management is

appropriate;a minor discrepancy were noticed and have been properly dealt with in the books ofaccount;

(b) According to information and from verification of the records the company has notbeen sanctioned working

capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of

security of current assets;

(iii) According to information and explanation provided and from verification of the records, In our opinion, during the

year, the company has notmade anyinvestments, or provided any guarantee or security or granted any loans or

advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any

other parties. Hence sub clause a, b, c, d,e and f of clause iii is not applicable;

(iv) In our opinion and according to the information and explanations given to us and from verification of the records,

the Company hasnotgranted any loans or made anyinvestments or provided any guarantees, and security, to the

companies covered under section 185. Further the Company hascomplied with the provisions of Section 186 of

the Companies Act;

(v) From verification of the records, in our opinion the Company hasnotaccepted any deposits during the year from

the public within the meaning ofthe provisions of section 73 to 76 of the Companies act, 2013 and rules framed

there under;

(vi) ,As per the information provided and from verification of the records, we are of the opinion that company does not

cover under sub-section (1) of section 148 of the Companies Act, 2013 and hence not require to maintain cost

records; “

(vii) (a) According to the information and explanation given to us and the records of the Company examined by us,in

our opinion, the company is regular in depositing undisputed statutory dues including Goods and Services Tax,

provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,

value added tax, cess and any other statutory dues totheappropriate authorities.

(b) According tothe information and explanation provided to us and the records of the Company

verified by us, the outstanding dues of Sales Tax, VAT, Income tax and excise duty which have not been

deposited on account ofdispute with the appropriate authorities are Nil;

(viii) According to information and explanation given to us by the management and from the verification of the records,

in our opinion, there are no any transactions, not recorded in the books ofaccounts which have been surrendered

or disclosed as income during the year in the tax assessment under the Income Tax Act, 1961 (43 of 1961);



JogzshN. Shah J4YXSWA.T£IBA6bCO.

(ix) (a) Based on our audit procedures and the information and explanation given by the management, we are ofthe

opinion that the company hasnotdefaulted in repayment ofloans or other borrowings or in the payment ofinterest

thereon to any lender;

(b) As per the information, we are of the opinion that the company is not a declared willful defaulter by any bank or

financial institution or other lender;

(c) As per the information and verification of records, in our opinion the Company hasavailed term loan of Rs.

900000/- forpurchase ofmachinery and is utilized for the same purpose during the year;

(d)ln our opinion, the funds raised on short term basis have notbeen utilised for long term purposes;

(e)From verification of the records, in our opinion the company hasnottaken any funds from any entity or person

on account ofortomeet theobligations of its subsidiaries, associates or joint ventures;

(f} From verification of the records, in our opinion, the company hasnotraised loans during the year on the pledge

ofsecurities held in its subsidiaries, joint ventures or associate companies;

(x) (a) From verification of the records, in our opinion, the Company hasnotraised any moneys byway ofinitial public

offer or further public offer (including debt instruments) during the year;

(b) From verification of the records, in our opinion the company has notmade anypreferential allotment or private

placement ofshares or convertible debentures (fully, partially or optionally convertible) during the year;

(xi) (a) During the course ofour examination of the books and records of the Company carried out in accordance with

the generally accepted auditing practice and according to information and explanations given to us, we have

neither come across any instances of material fraud by the or on the Company, has been noticed or reported

during the year;

(b) No report under sub-section (12) of section 143 of the Companies Acthas been filed by the auditors in Form

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c)As per the information and explanation furnished, there are no whistle-blower complaints received during the

year by thecompany;

(xii) (a) As the Company is not a Nldhi company sub clause a,b and c of clause xii of the order are not applicable to

the Company;

(xiii) As per the information and explanation provided by the company and from the verification of the records, in our

opinion, all transactions with the related parties are in compliance with sections 177 and 188 of Companies Act

where applicable and the details have been disclosed properly in the Ind AS financial statements as required undo

IndAS 24,Related Party Disclosures specified under section 133 of the Act, read with Rule7 of the Companies

(Accounts) Rules 2014;

(xiv) (a) As per the explanation and information provided, in our opinion, the company has an internal audit system

commensurate with its size and nature of its business;

(b)We have verified and considered the report of internal auditors for the period under audit;

(xv) The company has notentered into any non-cash transactions with directors or persons connected with him

accordingly the provisions of section 192 of Companies Actarenotapplicable to the company;

(xvi) (a) We have been informed by the management and from the verification of the books ofaccounts, in our opinion,

the Company is not required to be registered under section 45-lA of the Reserve Bank of India Act, 1934 (2 of

1934);

(b) On verification of the books ofaccounts, we are of the opinion that the company has notconducted any Non-

Banking Financial or Housing Finance activities withouta valid Certificate of Registration (CoR) from the Reserve

Bank ofIndia as per the Reserve Bank ofIndia Act, 1934;

(c) On verification of the books of accounts, we are of the opinion that the company is not a Core Investment

Company (CIC) as defined in the regulations made bytheReserve Bank ofIndia;

(d) In our opinion, company does nothave any CIC as part of the group;

(xvii) From verification of the books and records, in our opinion, the company has notincurred cash losses in the

financial year and in the immediately preceding financial year;

(xviii) There has notbeen any resignation of the statutory auditors during the year;

on the basis of the financial ratios,a n _
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ofDirectors and management plans, we are of the opinion that no material uncertainty exists as on the date of the

audit report, and that company is capable ofmeeting its liabilities existing at the date of balance sheet as and when

they fall due withina period of one year from the balance sheet date; We however state that this is not an

assurance as tothe future viability of the Company, We further state that our reporting is based on thefacts up to

the date ofthe audit report and we neither give any guarantee nor any assurance that all liabilities falling due within

a period of one year from the balance sheet date, will get discharged by the Company asandwhen they fall due.

(xx) (a) From theverification of the books ofaccounts, we are of the opinion that according to the criteria laid down in

section 135 of the Companies Act, 2013, the Company is not covered under any ofthe criteria hence clause xx of

the order is not applicable to the Company.

(xxi) The Company do nothave any subsidiary or holding company hence reporting under this clause is not applicable

For Jayesh R. Shah& Co

Chartered Accountants0

Firm Registration No. 104182W

” Y ”

Proprietor y

Membership No.033864 +

Place: Mumbai '+x

'*33864

-IN
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Gratex Industries Ltd.

Date: 30” May, Z0Z4

To,

Listing Department,

BSE Limited,

Pliii oze Jecjecbhoy Towers,

Dalal Street, Mumbai —400001, Maharashtra, lndia.

Scrip Code: 526751 - Gratex Industries Limited

Sub.: Declaration of Unniodified opinion in the Auditors Report for the

Financial Year ended 3lHtMarch, 2024.

Ref.: Regulation 33(3)(d) nf the Securities and Exchange Board of India

(Lisflng_0_blipations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

I, Karan Baldevkrishan Sharma (DIN: 00117188), the Managing Director of Gratex

Industries Limited (CIN: L2 1093MH1984PLC032248), hereby declare that, the

Statutory Auditors of the Company, M/s. Jayesh R. Shah & Co., Chartered

Accountants (Firm Registration No.: 104182W), have issued an Audit Report with

Unmodified opinion on the Annual Audited Financial Results of the Company forthe

Financial Year ended 31" March, 2024.

This declaration is given in compliance to Regulation 33(3)(d) of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended by the Securities and Exchange Board of India

pYisErig Obligations and Disclosure Requirements) Regulations, 2016, vide SEBI

Circular No.: ClR/CFD/CMD/56/2016 dated 27°' May, 2016.

We request you totake the above on record.

Thanking You,

Yours Faithfully,

For ratex l,ndustries Limited,

Karan Baldevkrishan Sharma

Ma‘naging Director

DIN: 00117188
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